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E.O. 11652: N/A 
TAGS: EFIN, EIND, PK 

SUBJECT: PROPOSED CHASE MANHATTAN LOAN TO PAKISTAN INDEFINITELY 
POSTPONED 

REF: (A) ISLAMABAD 2285 

(B) ISLAMABAD 2474 

(C) ISLAMABAD 3214 
CD) ISLAMABAD 5277 

1. JUNE 4 RICHARD KLEIN, VICE PRES CHASE MANHATTAN, NEW 
YORK, TOLD EMBOFF THAT APPROXIMATELY TWO MONTHS AGO GOP 
SENT CHASE MANHATTAN CABLE INDEFINITELY POSTPONING PROPOSED 
$50 MILLION LOAN DESCRIBED REFTELS (A),(B) AND (C). FRANCIS TANKARD, 
CHASE MANHATTAN SENIOR VICEPRES, TOLD EMBOFF THAT HE HAD 
LUNCH WITH GOP FINMIN MUBASHIR HASAN DURING HIS RECENT 

VISIT TO NEW YORK TO ATTEND UN SESSION. HASAN INDICATED 
TO HIM THAT CHASE MANHATTAN LOAN HAD BEEN POSTPONED DUE TO 
IMF PRESSURE AGAINST SHORT TERM BORROWING. 

2. KLEIN STATED THAT HE HAD JUNE 4 APPOINTMENT WITH FINMIN 
HASAN AND GOP FINSEC A.G.N. KAZI BUT PURPOSE IS SIMPLY TO 
INTRODUCE TANKARD WHO IS MAKING INTRODUCTORY VISIT 

TO AREA. 
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